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            An Austrian Critique of Neo-Classical Monopsony Theory by Walter Block (Loyola University New Orleans) and William Barnett II
The present paper is devoted to a critical analysis of monopsony, particularly as it impacts arguments in support of the minimum wage law made on the basis of it. In section II we depict the model as offered by its neoclassical proponents; section III is devoted to criticisms of this model which emanate from within the mainstream economic tradition; section IV, the core of our paper, is devoted to Austrian or praxeological criticisms of monopsony in general, and, in particular, support for minimum wages that can be made upon monopsonistic grounds.
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        Switzerland’s central bank, the Swiss National Bank (SNB), lost $3.6 billion in 2023, after a gigantic loss of $150 billion in 2022. But after booking these losses, and properly subtracting them from...
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        Leftwing academics claim that blacks in America are oppressed. They call for reparations and affirmative action programs to help them. But these people are hypocrites and liars. How do we know this...
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        Last week President Biden delivered a dark and angry speech meant to convince the low percentage of Americans who still feel positive about his presidency that everything is fine and will only get...
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        Many economic pundits predict that the United States and much of the world is either in a recession or about to enter one, depending upon one’s definition of the term “recession.” This brief essay is...
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        If one follows news relating to the economy, they surely have come across certain mainstream rhetoric in support of the Federal Reserve System. Everyone is familiar with the typical claims that the...
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        Libertarians were virtually alone in opposing the planned expansions of government power in the wake of 9/11, and then as now, we saw the attacks for what they were: criminal attacks on human persons...
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        David Brat, the economist at Randolph -Macon college who defeated Eric Cantor in that GOP primary in Virginia, said recently that wage increases are only appropriate when a worker's productivity...
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