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            An Austrian Critique of Neo-Classical Monopsony Theory by Walter Block (Loyola University New Orleans) and William Barnett II
The present paper is devoted to a critical analysis of monopsony, particularly as it impacts arguments in support of the minimum wage law made on the basis of it. In section II we depict the model as offered by its neoclassical proponents; section III is devoted to criticisms of this model which emanate from within the mainstream economic tradition; section IV, the core of our paper, is devoted to Austrian or praxeological criticisms of monopsony in general, and, in particular, support for minimum wages that can be made upon monopsonistic grounds.
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            What Is The Mises Wire?
Mises Wire offers contemporary news and opinion through the lens of Austrian economics and libertarian political economy.
Submitting articles to Mises Wire
Reprints, Permissions & Copyrights
The views expressed on Mises Wire and mises.org are not necessarily those of the Mises Institute.
Subscribe to the Mises Wire
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        Since the conclusion of World War II, each biennial session of Congress has ushered in a staggering 4-6 million words of additional legislation. However, amidst this flood of legal text, the State's...
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        “One nice day in 1974 Europe woke up and heard that an army revolt was taking place in Portugal and that a large number of career officers turned out to be Marxists of all colors and stripes. We...
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        According to the Bureau of Labor Statistics' latest price inflation data, CPI inflation in February accelerated for the second month in a row, and price inflation hasn't proven nearly as transitory as...


    

  



  
  
        
          New Video: My Lecture on Secession at Oklahoma State University
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        The Free Enterprise Society at Oklahoma State University was kind enough to recently invite me to lecture on secession at the University on March 13, 2024. This talk is significantly different from...
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        The Fifth Amendment declares, “No person shall be . . . deprived of life, liberty, or property, without due process of law.” Except by dogs. The Supreme Court declared in 1967, “Wherever a man may be...
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        Libertarians were virtually alone in opposing the planned expansions of government power in the wake of 9/11, and then as now, we saw the attacks for what they were: criminal attacks on human persons...
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        David Brat, the economist at Randolph -Macon college who defeated Eric Cantor in that GOP primary in Virginia, said recently that wage increases are only appropriate when a worker's productivity...


    

  




    

            





    

            




    

  



  
      Subscribe to our Mailing Lists

    
      
  

    
        
                
                    Email Address *
Email Subscriptions 	Daily
	News & Events
	Bookstore
	Week in Review
	The Misesian


Marketing PermissionsPlease select all the ways you would like to hear from Mises Institute:
Email
You can unsubscribe at any time by clicking the link in the footer of our emails. For information about our privacy practices, please visit our website.

We use Mailchimp as our marketing platform. By clicking below to subscribe, you acknowledge that your information will be transferred to Mailchimp for processing. Learn more about Mailchimp's privacy practices.



                
                    

                    

                



            

        

    

  

  



                                          

      
      
            


          
[image: President's Impact Report]



      

    
    




                      
              

    

              
  
  
      
    
  
    
              
            Support Liberty

      

                    


  
            The Mises Institute exists solely on voluntary contributions from readers like you. Support our students and faculty in their work for Austrian economics, freedom, and peace.
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