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             Volume 3, No. 1 (Spring 2000)
 
Persons with an Austrian perspective must evaluate the probability that an Austrian message will reduce their publication chances in mainstream journals. Since historically the discrimination against Austrian scholarship has been high, a new Austrian academic infrastructure has emerged. We have a Dual Academy: mainline journals and universities, and an alternative Austrian–classical liberal research and teaching infrastructure. Institutions evolve to meet needs prompted by human action. Very often today, the costs of publication to the author are increased by the convention of making editorial decisions by groups of persons. One has to satisfy not one editor, but a group of scholars. Presumably this is done to assure quality control, and to balance the supply and demand for papers using non-price methods. While this raises the cost of publication in general, it particularly hurts those whose ideas deviate from the ideological mainstream, including Austrian economists. This, has led to the Dual Academy. As the Internet and other forms of electronic communication grow, it may well be that the conventional modes of communication (academic journals and university classrooms) may lose some of their importance. While much Internet academic discourse is qualitatively lacking, at least it is not censored. The Austrian infrastructure and technological change, then, have reduced the ability of mainstream economists to submerge views that vary dramatically from their own perspective on the world. This bodes well for the
continued growth in the early twenty-first century in the Austrian “market share” in the world of ideas.
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        This question has been at the center of a great many conversations I’ve been recently having with clients and friends. The way I like to answer it is with another question: Expensive compared to what...


    

  



  
  
        
          Hair of the Dog — Progressives in Congress Need Another Hit of Low Interest Rates
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        Bernie Sanders, Elizabeth Warren, and the Congressional Progressive Caucus recently sent an open letter to the chairman of the Federal Reserve, Jerome Powell, demanding lower interest rates. The...
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        Carl Menger is widely recognized as one of the economists leading the so-called marginalist revolution along with William Stanley Jevons and Léon Walras. There are two other contributions by Menger...
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        Few Americans seem aware of the fact that it was the New England Federalists who plotted to secede from the union a half century before the 1860-61 secession of the Southern states. Their efforts...
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        On April 1, California raised the minimum wage for large fast food restaurant franchises to $20 an hour. This law will threaten seven hundred thousand jobs by destroying the state’s food franchising...
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          Vedder is Edwin and Ruth Kennedy Distinguished Professor of Economics and Faculty Associate, Contemporary History...
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      Bob Murphy and Richard Vedder discusses Vedder's new book, Restoring the Promise: Higher Education in America.
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        Volume 4, No. 1 (Spring 2001) Margo concludes what Austrian economists have surmised all along, namely that the rise in real wages during this period very closely approximated the rise in worker...
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            The Mises Institute exists solely on voluntary contributions from readers like you. Support our students and faculty in their work for Austrian economics, freedom, and peace.
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