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Entrepreneurs exploit market opportunities and innovate to achieve or maintain strategic advantage over their competitors.In the absence of government regulation, entrepreneurs are free to focus on improving satisfaction of customer wants, for example, by enhancing current goods, supplying new goods, or supplying established goods at lower cost. In a regulated market, entrepreneurs focus on satisfying regulatory authorities, for example,  to earn rate increases, subsidies, or tax benefits. Economists normally conceptualize regulation as restricting entrepreneurial choice over prices charged, including general prohibitions against price discrimination, or as imposing additional costs on business enterprises through mandating actions entrepreneurial planners would not otherwise have chosen, or prohibiting actions which would have been freely chosen. This paper examines the role of a specific regulatory agency, the Federal Maritime Commission, and its regulatory oversight of the maritime shipping sector. Business strategy and public policy implications will be developed, as well as implications for the growth and development of the shipping industry. the history and nature of government intervention in the maritime sector will be reviewed. The presence of a regulatory authority at least partly substitutes a kind of bureaucratic sovereignty over the consumer sovereignty of an unregulated market. Regulated firms compete for favors from the regulatory authority, and in a regulated environment strategic advantage is directed away from entrepreneurial planners to political entrepreneurs.


      



                
        CITE THIS ARTICLE

        
          
            Mulligan, Robert F., and Gary A. Lombardo. "Entrepreneurial Planning in a Regulated Environment: the U.S. Federal Maritime Commission and the Maritime Industry." The Quarterly Journal of Austrian Economics 11, No. 2 (2008): 106–118.


      
        

        

    

          All Rights Reserved ©

    

    
  



  



                  

                  
                            
  
    
      
    
    
  
  
    
      
      
      

  


  




        
  
    Subscribe to   Quarterly Journal of Austrian Economics

      
    
  
  
  


  

  



    

            




  


  
      
      Latest Articles

    

    
      
      
    
    
  
  
    
      
      
      
  
  
        
          Is Gold Overpriced or Can Its Price Go Even Higher?

    

    
      
  04/09/2024


        •
    
  Power & Market

                                                                                                                                                                            •
        Claudio Grass
                                  


    
        This question has been at the center of a great many conversations I’ve been recently having with clients and friends. The way I like to answer it is with another question: Expensive compared to what...


    

  



  
  
        
          Hair of the Dog — Progressives in Congress Need Another Hit of Low Interest Rates

    

    
      
  04/09/2024


        •
    
  Mises Wire

                                                                                                                                                                            •
        Artis Shepherd 
                                  


    
        Bernie Sanders, Elizabeth Warren, and the Congressional Progressive Caucus recently sent an open letter to the chairman of the Federal Reserve, Jerome Powell, demanding lower interest rates. The...


    

  



  
  
        
          Carl Menger's Overlooked Vital Evolutionary Insights

    

    
      
  04/09/2024


        •
    
  Mises Wire

                                                                                                                                                                            •
        Jorge Besada
                                  


    
        Carl Menger is widely recognized as one of the economists leading the so-called marginalist revolution along with William Stanley Jevons and Léon Walras. There are two other contributions by Menger...


    

  



  
  
        
          The Tariff of Abominations and the Era of Good Stealings

    

    
      
  04/08/2024


        •
    
  Mises Wire

                                                                                                                                                                            •
        Thomas J. DiLorenzo
                                  


    
        Few Americans seem aware of the fact that it was the New England Federalists who plotted to secede from the union a half century before the 1860-61 secession of the Southern states. Their efforts...


    

  



  
  
        
          California’s Crony Capitalist Minimum Wage Law

    

    
      
  04/08/2024


        •
    
  Mises Wire

                                                                                                                                                                            •
        Benjamin Seevers
                                  


    
        On April 1, California raised the minimum wage for large fast food restaurant franchises to $20 an hour. This law will threaten seven hundred thousand jobs by destroying the state’s food franchising...


    

  




    

            




    

  



  
      
      Meet the Writer

    

    
      
      
    
    
  
  
    
      
      
      


      
      
  
  
            


          
[image: Robert F. Mulligan]



      



    

    
    
          Robert F. Mulligan

    

              
          Robert F. Mulligan is Dean of the School of Business and Economics, Indiana University East.


      

        



    
    
  
  
    
      
      
      
  
  
        
          QJAE: Publication Activity in Austrian Journals, 2011–20

    

    
      
  09/19/2023


        •
    
  Power & Market

                                                                                                                                                                            •
        Robert F. Mulligan
                                  


    
        Abstract: Counts of publications in the academic journals of the Austrian school of economics are used to rank scholars and institutions by research productivity in Austrian economics over the...


    

  



  
  
        
          Publication Activity in Austrian Journals 2001–2010

    

    
      
  11/17/2015


        •
    
  Quarterly Journal of Austrian Economics

                                                                                                                                                                            •
        Robert F. Mulligan
                                  


    
        Quarterly Journal of Austrian Economics 18, no. 3 (Fall 2015) ABSTRACT: Journal publications are used to rank institutions by research productivity in Austrian economics. An incidental byproduct is a...


    

  




    

            





    

            




    

  




                                  
              

    

            
    
  
  
      
    
  
    
              
            Support Liberty

      

                    


  
            The Mises Institute exists solely on voluntary contributions from readers like you. Support our students and faculty in their work for Austrian economics, freedom, and peace.


      



                    Donate today
          


          
        
            


          
[image: Group photo of Mises staff and fellows]


      

      

      


  


  


    
          
          
  
    
      
        Browse Library
      

              
        	
        Who is Ludwig von Mises?
              
	
        What is the Austrian School of Economics?
              
	
        Quarterly Journal of Austrian Economics
              
	
        Journal of Libertarian Studies
              
	
        Mises Wire
              
	
        Human Action Podcast
              
	
        The Misesian
              


    


          

    
      
        About the Mises Institute
      

              
              	
        Fellowship in Residence
              
	
        What is the Mises Institute?
              
	
        Driving Directions to the Institute
              
	
        Become a Member
              
	
        Mises Events
              
	
        Mises Bookstore
              
	
        Faculty & Staff
              
	
        Finances and Board
              
	
        Subscribe to Email Lists
              
	
        Support Mises
              
	
        Privacy Statement
              
	
        Contact Us
              


  


          

    
      
  
    Contact Us
  

  
    Mises Institute
    518 West Magnolia Avenue
    Auburn, Alabama 36832-4501
  

  
    Phone: 334.321.2100
  

  
    Fax: 334.321.2119
  

  Email Us
  Join our Mailing List
  
    
      

  
    Mises Facebook
      
    
  


  

  
  
    Mises X
      
    
  


  

  
  
    Mises Instagram
      
    
  
  
  


  

  
  
    Mises itunes
      
    
  


  

  
  
    Mises Youtube
      
    
  
  


  

  
  
    Mises RSS feed
      
    
  
  
  


  

  



  




    

    
      

  
    Tu ne cede malis, sed contra audentior ito
  

  
    Website powered by Mises Institute donors
  

  
    [image: Rated 4 stars in Charity Navigator]
  
  
    Mises Institute is a tax-exempt 501(c)(3) nonprofit organization. Contributions are tax-deductible to the full extent the law allows. Tax ID# 52-1263436
  




    

  





      
    
    
  




  


    
    


  