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            The Free Market 31, no. 12 (December 2013)
 
Mises Institute Senior Fellow Thomas Woods in October launched The Tom Woods Show, which quickly became a top-rated podcast on iTunes. Woods recently interviewed Mises Institute Chairman Lew Rockwell on the show, and toward the end of the interview, Woods asked Lew about his vision for the future of the Institute. The following is adapted from the interview: 
Thomas Woods: What would you like to see the Institute doing that it isn’t doing today?
Lew Rockwell: I think the Mises Institute represents the future of higher education. Thanks to federal subsidies, the price of an education at the brick-and-mortar universities has become prohibitive for so many people. Decades ago, Ron Paul worked his way through college but that sounds like science fiction today. Almost no one can work his way through college anymore.
So what the state has done, as with medical care, is it has made it impossible for students to pay for college with the wages and savings that young people can muster.
So the students take on these horrendous debts to receive instruction at institutions that are, by and large, either teaching error, or they’re teaching the usual boring views of official academia.
There has been so little innovation in the mainstream higher education industry. Peter Klein points out that colleges and universities still use the same production model that Aristotle used, with someone lecturing students from the front of the room while students sit quietly at their desks.
There are, of course, different ways to do this, and the Mises Institute is at the cutting edge of those different ways. Many young people are sick and tired of these long five- and six-year terms necessary to complete college. The universities and colleges so often make it difficult to get all the courses needed at times that work for the students, and of course, the longer it takes to get the degree, the bigger the student’s debts will be.
But there’s another way to do it, and as we see with the online courses of Mises Academy and with our in-person programs such as Mises University and the Rothbard Graduate Seminar, there is much greater respect for the student and his or her time. Depending on the program, students can complete them quickly, often on a schedule tailored to the student’s needs, and the Mises Institute then issues certificates to those who successfully finish the programs.
Meanwhile, we’re finding that employers are often treating these certificates as something equivalent to college credit when considering employment for our alumni. This makes sense, of course, since the Mises Institute teaches students how to really engage in economic reasoning and to think like someone who truly understands economics—the type of real economics described by Mises.
But it’s not just our online education that is paving the way for a new kind of education. Back in 2011, when Sebastian Thrun, then a tenured professor at Stanford, decided to begin offering online courses on robotics and artificial intelligence, 160,000 people enrolled in the first class. After that, Thrun decided to leave behind his tenured position and founded a new online education operation through which he believes he can reach half a million students with low-cost higher education taught by some of the world’s best faculty.
The demand for these online educational programs illustrates just how useful they are in the marketplace, and the Mises Institute is already part of this new world of higher education. At the same time, many colleges and universities are trying to jump on the bandwagon, and for many of them, it is already too late. Many small colleges and universities will be going out of business in coming decades because the costs are high and the benefit to students is low at those institutions. It’s true that the elite schools aren’t going to go out of business, and the big state universities aren’t going to go out of business, but much of the higher education world is feeling the ground moving under its feet, and they’re worried. They should be worried.
So what I’d like to do is continue turning the Mises Institute into a private online and campus-based university of the future, for Austrian economics and libertarianism, history, and political science, and all the related areas. We can’t give government-approved degrees because government control of the old system of higher education makes that impossible. But we can certainly provide certification to our successful students, and as the new world of online education shows, so many employers already regard this as a mark of true education, in contrast to so many traditional college programs that provide so little of value.
Naturally, I’d like to keep up what the Institute is doing right now in terms of educating students, publishing books, publishing journals, bringing back the classics that have been unavailable, and make sure that is all provided at either low cost or for free. And we will continue doing what we’ve always done with traditional academia and ensuring that our students who wish to pursue graduate degrees in economics and related fields will continue to benefit from our academic conferences, fellowships, and academic journals. But for so many more students who simply want to study and understand economics, history, and philosophy, as they truly should be studied, we will seek to provide a top quality education.
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        Few Americans seem aware of the fact that it was the New England Federalists who plotted to secede from the union a half century before the 1860-61 secession of the Southern states. Their efforts...


    

  



  
  
        
          California’s Crony Capitalist Minimum Wage Law

    

    
      
  04/08/2024


        •
    
  Mises Wire

                                                                                                                                                                            •
        Benjamin Seevers
                                  


    
        On April 1, California raised the minimum wage for large fast food restaurant franchises to $20 an hour. This law will threaten seven hundred thousand jobs by destroying the state’s food franchising...


    

  



  
  
        
          Yes, We Still Need the First Amendment

    

    
      
  04/08/2024


        •
    
  Power & Market

                                                                                                                                                                            •
        Grace Walter
                                  


    
        Government censorship has shifted to the forefront of American conversation with the recent passing of H.R. 752, which would essentially ban TikTok; this development, which has passed the House and is...


    

  



  
  
        
          Banking's Unique Business Model, And  Why Capital is not a "Rainy Day Fund"

    

    
      
  04/08/2024


        •
    
  Mises Wire

                                                                                                                                                                            •
        Jane L. Johnson
                                  


    
        Banks are highly regulated businesses, as expected of entities to which we entrust our money, and from which we may expect to borrow someday to buy a home or start a business. Bankers interact with...


    

  



  
  
        
          The Rise of Populism Reflects the Decline in Individual Freedom

    

    
      
  04/08/2024


        •
    
  Mises Wire

                                                                                                                                                                            •
        Mihai Macovei
                                  


    
        So-called populist political parties and politicians gained considerable traction with Western voters in recent years, despite being dismissed in many cases as “a threat to democracy” and “extremists”...


    

  




    

            




    

  



  
      
      Meet the Writer

    

    
      
      
    
    
  
  
    
      
      
      


      
      
  
  
            


          
[image: LewRockwellstaffpic]



      



    

    
    
          Llewellyn H. Rockwell Jr.

    

              
          Llewellyn H. Rockwell, Jr., is founder and chairman of the Mises Institute in Auburn, Alabama, and editor of LewRockwell...


      

        



    
    
  
  
    
      
      
      
  
  
        
          Bring Back Gold!

    

    
      
  04/02/2024


        •
    
  Power & Market

                                                                                                                                                                            •
        Llewellyn H. Rockwell Jr.
                                  


    
        In these days of rampant inflation, it’s imperative that we return to the gold standard—and the real thing too. By this I mean the classical gold standard, not the so-called “gold exchange” standard...


    

  



  
  
        
          The Hoax of “Multiculturalism”

    

    
      
  03/26/2024


        •
    
  Power & Market

                                                                                                                                                                            •
        Llewellyn H. Rockwell Jr.
                                  


    
        According to “Britannica,” multiculturalism is “the view that cultures, races, and ethnicities, particularly those of minority groups, deserve special acknowledgment of their differences within a...


    

  




    

            





    

            




    

  




                                  
              

    

            
    
  
  
      
    
  
    
              
            Support Liberty

      

                    


  
            The Mises Institute exists solely on voluntary contributions from readers like you. Support our students and faculty in their work for Austrian economics, freedom, and peace.


      



                    Donate today
          


          
        
            


          
[image: Group photo of Mises staff and fellows]


      

      

      


  


  


    
          
          
  
    
      
        Browse Library
      

              
        	
        Who is Ludwig von Mises?
              
	
        What is the Austrian School of Economics?
              
	
        Quarterly Journal of Austrian Economics
              
	
        Journal of Libertarian Studies
              
	
        Mises Wire
              
	
        Human Action Podcast
              
	
        The Misesian
              


    


          

    
      
        About the Mises Institute
      

              
              	
        Fellowship in Residence
              
	
        What is the Mises Institute?
              
	
        Driving Directions to the Institute
              
	
        Become a Member
              
	
        Mises Events
              
	
        Mises Bookstore
              
	
        Faculty & Staff
              
	
        Finances and Board
              
	
        Subscribe to Email Lists
              
	
        Support Mises
              
	
        Privacy Statement
              
	
        Contact Us
              


  


          

    
      
  
    Contact Us
  

  
    Mises Institute
    518 West Magnolia Avenue
    Auburn, Alabama 36832-4501
  

  
    Phone: 334.321.2100
  

  
    Fax: 334.321.2119
  

  Email Us
  Join our Mailing List
  
    
      

  
    Mises Facebook
      
    
  


  

  
  
    Mises X
      
    
  


  

  
  
    Mises Instagram
      
    
  
  
  


  

  
  
    Mises itunes
      
    
  


  

  
  
    Mises Youtube
      
    
  
  


  

  
  
    Mises RSS feed
      
    
  
  
  


  

  



  




    

    
      

  
    Tu ne cede malis, sed contra audentior ito
  

  
    Website powered by Mises Institute donors
  

  
    [image: Rated 4 stars in Charity Navigator]
  
  
    Mises Institute is a tax-exempt 501(c)(3) nonprofit organization. Contributions are tax-deductible to the full extent the law allows. Tax ID# 52-1263436
  




    

  





      
    
    
  




  


    
    


  