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            Shortly after arriving in the United States, having fled a war-torn Europe, Ludwig von Mises sat down to complete his trilogy on economic systems. The result was this remarkably concise treatise, which tragically was not published until 1998. What Mises had foreseen was a world trapped between fully planned economies, which were clearly failing, and fully free markets, which were a casualty of depression and war. He warned that mixed systems give rise of political instability and economic stagnation, and proved that this was the case through a general model of interventionism and a specific analysis of price control, credit expansion, subsidies, welfare, corporatism, and the war economy. Particularly interesting is his discussion of the draft, which he sees as a species of socialism itself. A crucial book to understand in the post-socialist age. Note: This book is not to be confused with his earlier book on price control entitled A Critique of Interventionism.


      



          

          
        
  
  
            


          




      



      

      


    
        
      Meet the Author

            

      
      
        
  
  
            


          




      



      

    

    
        Ludwig von Mises
          


  
            Ludwig von Mises was the acknowledged leader of the Austrian school of economic thought, a prodigious originator in economic theory, and a prolific author. Mises's writings and lectures encompassed economic theory, history, epistemology, government, and political philosophy. His contributions to economic theory include important clarifications on the quantity theory of money, the theory of the trade cycle, the integration of monetary theory with economic theory in general, and a demonstration that socialism must fail because it cannot solve the problem of economic calculation. Mises was the first scholar to recognize that economics is part of a larger science in human action, a science that he called praxeology.
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