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            The condition of the American medical profession at the close of the Civil War was, in almost every particular, significantly different from that which obtains today. The profession was, throughout the country, unlicensed and anyone who had the inclination to set himself up as a physician could do so, the exigencies of the market alone determining who would prove successful in the field and who not. Medical schools abounded, the great bulk of which were privately owned and operated and the prospective student could gain admission to even the best of them without great difficulty. With free entry into the profession possible and education in medicine cheap and readily available, large numbers of men entered practice. Indeed in 1860 the census data indicate that the country possessed over 55,000 physicians, or 175 per 100,000 population, almost certainly the highest number of doctors per capita of any nation in the world.
Volume 3, Number 1 (1979)
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        This question has been at the center of a great many conversations I’ve been recently having with clients and friends. The way I like to answer it is with another question: Expensive compared to what...


    

  



  
  
        
          Hair of the Dog — Progressives in Congress Need Another Hit of Low Interest Rates

    

    
      
  04/09/2024


        •
    
  Mises Wire

                                                                                                                                                                            •
        Artis Shepherd 
                                  


    
        Bernie Sanders, Elizabeth Warren, and the Congressional Progressive Caucus recently sent an open letter to the chairman of the Federal Reserve, Jerome Powell, demanding lower interest rates. The...


    

  



  
  
        
          Carl Menger's Overlooked Vital Evolutionary Insights

    

    
      
  04/09/2024


        •
    
  Mises Wire

                                                                                                                                                                            •
        Jorge Besada
                                  


    
        Carl Menger is widely recognized as one of the economists leading the so-called marginalist revolution along with William Stanley Jevons and Léon Walras. There are two other contributions by Menger...
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        Few Americans seem aware of the fact that it was the New England Federalists who plotted to secede from the union a half century before the 1860-61 secession of the Southern states. Their efforts...
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        On April 1, California raised the minimum wage for large fast food restaurant franchises to $20 an hour. This law will threaten seven hundred thousand jobs by destroying the state’s food franchising...
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      In this 42-minute talk, Canadian historian and political scientist Ronald Hamowy discusses the basics of how Canadian healthcare works, plus the many rarely-mentioned true costs of the system.
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        Volume 6, Number 2 (1982) F. A. Hayek, whose most important work in the area of political and legal theory, The Constitution of Liberty, was published in 1960, F. A. Hayek, The Constitution of Liberty...
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